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The Influence of Days Months and Time In the Month to Return Rate of Major Indexes in 

the Stock Exchange of Thailand 
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Abstract 

The objective of this research is to test influence of days, months, and time in the 

month to return rate of major indexes in The Stock Exchange of Thailand, consisted of SET, 

SET50, and SET100. The usage data in this research are 1,341 daily rate of return of 3 

indexes. It is found that Friday and October have influenced to the rate of return of 3 major 

indexes in the The Stock Exchange of Thailand. While, 15 first days and 15 last days, and 10 

first days, next 10 days and 10 last days have not influenced to the rate of return of 3 major 

indexes in the The Stock Exchange of Thailand. 

Keywords: Rate of Return, Major Indexes, Influence of Time 
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= illU'l::ini"lltl-\l BIiI'l'f..JiilfltlULL't1""li'l..:l 1 0 1ULL'ln"lJe.;J LfiauPi 
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nlL ~hH1Jtl1::ifl1ftii)3r:U::Lil1n~ 0 LLa::~::'Yhl~~h F-Statistics 5j~hLliihtti a.T1nJ.,lU1::~uYin1'V1UIiI 

5. 1thLLn11Jfil,nunl'l~hu1m fiB Microsoft Excel 
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1. Lrlmi1ia:ll8afl'l1&:-I8f1aULLl1UnU1lL"lI El"v1"jjitnfl1'V\~n1.'Ufla1"~~nn-l-W Ull"'~tb:::lnflhm 
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mlllfl'7JU 11::'~iflua1~UJft'ltlYl,1f11n"~ 1 ~a1l1nn1'lUl::U18&:-1an'UaUm'lfli'l fI ElULi.:J~'V\ mtl'~i1" .. .. ~ 

nl111f1ffElU tl'-nu SET, SET50 ua:: SEnOO 'W'U'h 1uflni'Li~JU-rlLLiiU1~ih)vrl1f-JaflaULL'YI'Uff~ni1 
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..... I -=t ..... ..,,,,d...,. 
1UO'lUJU1\1UlU.lalfltUl1'l::flU 0.05., 
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fI'')1\1fl 1 &:-I a nl1H11.:JIiUJnl'lflflflfl tILL[!nfll:l1f1"l1UU8::1U 

13, 

SET 

-0.123 

SET50 

-0.122 

SET100 

-0.108 

132 -0.067 -0.083 -0.087 .

133 0.047 0.040 0.047 

134 -0.034 -0.036 -0.038 

B5 0.225* " '0.240* 0.241* 

F-Statistics 
~ ..----...........----...........----  -- 

1.684 1.465 1.343 

*Sig. < 0.05, **Sig. < 0.01. ***Sig. < 0.001 

2. Lrlm.biauaaflTlf-Ja flflULLl1Wl1U1lL"1I El':'v1'Jl,hlTll~~n 1.lL<ila1f1~~n l'rlVlrJLll'i':'l..h::: L l1flLl1U 
" ~lU1U 3 c;l'7JUua::L~au ~,1'~Lu~ulLLilui1UU'lilllrlLLa1 hJul::1.Ila~anUff1.ln1·Hl~mEltl L ii.:.'W'V'uun .. 

ill:l1vl"liU ll::'~iauaIf1Uffltlc;l.:Jfll11\1~ 2 &:-Ia;nnn1'l1.h::1I1a&:-lanUlUJnl1f1f1f1 OULi~VfV\ ff'll1L~i'" ~ .. .. 
nl'lnflaflU vl"liil SET. SET50 LLa:: SEnoo 'W'Uil L~alL<ila1TlllLiJlLL~hn.u~tl1~iiBill'l~aflElULLl1U 

~ 

~ .... sd ,lICIt ..... 01'" ..J .... 
flln111lLtlUEltll~UU[Jf{1flWl1'l::flU 0.05... 


..,;., .... ... ... 

61',)1\1" 2 &:-I anl1m~ ff:lln1'lfl fltH) tlLLUnfl1:l1f1"J'ULla::LilOlL 

-


131 

SET 

-0.096 

SET50 

-0.125 

SET100 

-0.165 

132 

133 

134 

135 

. 136 

0.137 

-0.038 

0.158 

0.090 

0.048 

0.148 

-0.065 

0.175 

0.087 

0.048 

0.111 

0.021 

0.248 

0.080 

0.049 
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P7 0.036 0.047 0.04t 

PI 
P9 
P10 
P11 
P'2 

F-StatisUcs 

0.031 

0.022 

-0.321 

-0.093 

0.181 

0.806 

0.045 

0.016 

-0.337 

-0.101 

0.205 

0.747 

0.044 

0.019 

-0.344 

-0.107 

0.203 

0.787 

"'Sig. < 0.05, **Sig. < 0.01, ***Sig. < 0.001 

3. Lrltl'ih-NmJaalirntHW}[JULL'YIU11t.J1'u'lla.:J~"J1it11fll'V\anht~fnYl'VlanYrl'W£JLL~"1..h::LYI~i.'YIt.J
'II 

\llU1'U. 3 ~"J1itLLa::-n1.:Jn,n 151UU1nLta:: 15 -lU'VlR.:J ~.:Jl~LtI~[JlUtl'U.~1Ulh~3J~Ua1 lthh:::lna~a 
{ nUR3Jnl1n~tltl tJLi.:JW'VlLWn~ll1~"it 11::lil-NallalYlt.J"1t1~..:J~111"ii 3 ~fr"lnn11t1"l::1I,,)fH.JanlJ

• 'II. 

ffllnT'm~ntltJL:n"Yl'Vl IDtll~il nlm~ffau ,b\lnal 15 -}\UL"lnLLa:: 15 1'uV'la.:J l3.ia,,~avi[Jt)~n. , 
ItI..# ~ d .......... -.... ..... . 


Ha~tlULL'YlU"lla,,~"J1'U. SET. SET50 LLa:: SET100 'Yl1::~U'U.[Ja1fltyLYlln1J 0.05 

.:.., ..... A, ..... ....." . :.or::s 
(;JT'n"YI 3 Hanl1""ll.:Jff:unl"lnilnamLt.Jnilll1~"J1'U.LLa::"J11.:JL1al 15 'lUU1n 15 ,,)U'Vla.:J"lIa"L~aU 

P1 
SET 

0.056 

SET50 

0.058 

SET100 

0.054 

P2 0.000 0.000 0.011 

F-Statistics 0.406 0.331 . 

-
0.284 

·Sig. < 0.05, ··Sig. < 0.01, ·"'*Sig. < 0.001 

4. Lrlmhia1Jaailn~ailalJLLYlUnt.J1'U"lIa.:J~"J1it11fll'V\anlu<ilal~'V\an't11WUlL~"1h::L'YI~ll1£J 
'II 

\l1'U.1U 3 ~"J1ilua::,h"L1a1 10 1'U.LL1n 101uYimn LLa:: 10 ffljrnltl'm~L~[J'I.t sa\ll~Ltl~[Jl",L11'U.~1• 
LLtln1:u~mr1 i.lltl1::3J'la~anU ffUnl1niltltl tJLi.:JW'VlLLrmilll1~"J1\t 11::l~itl lIa1~ [JR1t1~\I<i1111..:J~ 4 

• '\I' 

~,:r;nnnl1tl"l::1I'l£manUR3Jnl1nflntltJLij,,'W'V\ tOtllilil nl1Y1~HaU -n'l..:JL'lal 10 1'U.LL1n 10 1\1. 
.. 'I 

Ciiam ua:: 10 1UR~nltJ"lIa.:JL~em hja-.:J~aviaafln~a~aULL'YlW.lla"i"J1it SET, SET50 LLa:: SET100 . • 
-=:t .... .... 0.... t ..... 

l'l"l::YllJU[JRlfllliLrnnu 0.05 
'" 

.d" .... ... .... .... • .... 
(;1111"" 4 ~anl"ltWl"ff3J011n~namLt.Jnlilll1~"J1'U.LLa::"J11"nal 10 'l'U.Uln 10 'lUiltl3Jl LLa:: 10 1'U. 

... ... 
ff~l'll[J"lla.:Jl~tlU 

SET SET50 SET100

[ P, 0.063 0.069 0.062 
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