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12520131: MAJOR: GENERAL BUSINESS MANAGEMENT
KEY WORD: EUROPEAN DEBT CRISIS /GOLD /GOLD FUTURE

WARATCHAYANAN THITAPO: FACTORS AFFECTING THE MOVEMENT
OF THAILAND GOLD BAR PRICE AFTER EUROPEAN DEBT CRISIS. RESEARCH

ADVISOR: TANINRAT RATTANAPONGPINYO, Ph.D. 63 pp.

Abstract

The objective of this“fesearch was to-study the factors affecting the movement of
Thailand gold bar priceafter European Debt Crisis. The considered factors were the world gold
price (x,), the Thai consumer confidence index (x,), interest rate (x,), the baht exchange rate per
US dollar (x,), gold Future (x;):and the stock Exchange of Thailand index (x,). All the factors
studied were monthly averaged secondary.data from January-2010 to June 2012. Data analysis
was done by using-the multiple regression technique:.

The research’ discovered-that-the factorsvaffectingsmovement of Thailand gold bar
price aften European Debt Crisis-were. the world.gold price (x,), the Thai consumer confidence
index (x,), interest rate (x,); the bahtrate per, US dollat (x;)and gold Future (x,). The x factors, X,
factors, x, factors, x factors and % factors had.affected the movement of Thailand gold bar price
with high confidence intervalistatistics testing (95%) ;.R? =.991, R? adjust =.978, F-test = 260.223
etc., this model can forecast the Thailand gold ban price short-term trend. The additional result; it
may have the factors besides:that import to consider-add and induce developed to long-term

model, can lead to construct the effectiveness of the forecasting instrument.
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